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ADITYA BIR

AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 31-03-2011

I. CONSOLIDATED RESULTS ; ¥in Crores
Particulars Three Months Ended Year Ended
31-03-2011 31-03-2010 31-03-2011 31-03-2010
Net Sales / Income from Operations 6,390.34 5,385.68 21,269.02 19,933.42
Other Operating Income 11170 88.67 316.16 261.34
Total Operating Income 6,502.04 5,474.35 21,585.18 20,194.76
Expenditure :
a. Decrease / {Increase) in stock in trade and work in progress 46.60 139.57 (162.06) (21.76)
b. Raw Material Consumed 1,327,69 968.91 4,504,82 3,624.49
c. Purchases of Finished Goods 49.83 29.03 152.29 139.23
d. Payment to and Provision for Employees 329.57 272.37 1,237.52 1,060.96
e. Power and Fuel Cost 1,220.88 928.12 4,362.93 3,52235
f. Freight and Handling Expenses 856.42 758.87 3,091.68 2,749.13
g. Depreciation 299.31 257.65 1,138,37 994.71
h. Other Expenditure 1,021.39 944.06 3,398.61 3,071.65
Total Expenditure 5,151.69 4,298,58 17,724.16 15,140.76
Profit from Operations before Other Income and Interest 1,350.35 L175.717 3,861.02 5,054,00
Other Income 132,50 66.06 39735 273.56
Profit Before Interest and Tax 1,482.85 1,242.43 4,258.37 5,327.56
Interest 108.14 89.76 405,57 334.55
Profit from Qrdinary Activities before Tax 1,374.711 1,152.67 3,852,580 4,993.013
Tax Expense 226,65 297.35 957.61 1,570.48
Net Profit from Ordinary Activities after Tax 1,148.06 855,32 2,895.19 3,422,53
Extraordinary Item :
Profit (Net of Tax} on Sale of Sponge Iron unit - - - 336.07
Net Profit (before profit of Associates
and adjustment for Minority Interest) 1,148.06 855.32 2,395.19 3,758.60
Add : Share in Profit of Associates (Refer Note 5) (1.82) 13.88 29.56 51.05
[Less : Minority Share 281,63 214,72 659.96 714.12
Net Profit 864.01 654.48 2,264.79 3,095.53
Paid up Equity Share Capitat (Face Value T 10 per share) 91.72 91.70 a1.72 91.70
Reserves 14,414.40 12,382.66
Basic EPS for the period before Extraordinary Tem (%) 94,27 71,37 246,97 300,94
Dituted EPS for the period before Extraordinary Item (T) 94.22 71.35 246.50 300.83
Basic KPS for the period after Extraordinary Item (%) 94,27 71.37 246.97 337.60
Diluted EPS for the period after Extraordinary Item (T} 94,22 71.35 246.80 33747
"T'otal Public Sharcholding *
Number of Shares (000's) 58,175 58,401 58,175 58,401
Percentage of Shareholding 63.44% 63.70% 63.44% 63.70%
Promoter & promoter gronp sharcholding *
a) Pledged / Tncumbered
Number of Shares (000's) - - - -
Percentage of Shares (as a % of the tota) sharcholding of promoter and promoter group) - - -
PPercentage of Shares (as a % of the total share capital of the Company) - - -
b) Non-cheumbered
Number of Shares (000's) 23,412 23,381 23,412 23,351
Percentage of Shares (as a % of the total shareholding of promoter and promoter group} 100.00% 100.00% 100,00% 100.00%
Percentage of Shares (as a % of the total share capital of the Company) 25.53% 25,50% 25.53% 25.50%
* Bxcludes shares represented by Global Diepository Receipts.




II. STANDALONE RESULTS :

Tin Crores
Particulars Three Months Ended Year Ended
31-03-2011 31-03-2010 31-03-2011 31-03-2010
@
Net Sales / Income from Operations 1,425,81 1,103.60 4,517.04 8,172.11
Other Operating Income 35.83 37.24 128.9¢ 140.51
Total Operating Income 1,461.064 1,140.90 4,645.94 8,312.62
Expenditure ¢
a. Decrease / (Increase) in stock in trade and work in progress 28.49 27.14 (12.97) 10.98
b. Raw Material Consumed 59422 450,06 1,952.58 2,168.07
c. Purchases of Finished Goods - - - 30.91
d. Payment to and Provision for Employees 66.59 72.99 300.01 480.93
¢. Power and Fuel Cost 139.34 117.81 498.93 1,165.64
f. Freight and Handling Expenses 16.09 14,90 52.75 729.41
g. Depreciation 42.27 40,79 176.29 351.14
h, Gther Expenditure 119.08 117.04 33533 989.62
Total Expenditure 1,006.08 840.73 3,302.92 5,926.70
Profit from Operations before Other Income and Interest 455.56 300.17 1,343.02 2,385.92
Other Income 85.07 55.27 297.77 235.25
Profit Before Interest and Tax 540.63 355,44 1,640.79 2,621,17
Interest 13.34 11.19 45,59 120.39
Profit from Ordinary Activities before Tax 527.29 344.25 1,595,20 2,500.78
Tax Expenscs 131,75 54.90 413.49 744.75
Net Profit from Ordinary Activities after Tax 395,54 289,35 1,181.71 1,756.03
Extraordinary Item:
Profit (Net of Tax) on Sale of Sponge Iron unit - - - 336.07
Net Profit 395.54 289.35 1,181.71 2,092.10
Paid up Equity Share Capital (Face Value ¥ 10 per share) 91.72 91.70 91.72 91.70
Reserves 8,032.07 7,044.16
Basic EPS for the period before Extraordinary Item (%) 43,13 31.55 128.86 191,51
Diluted EPS for the period before Extraordinary Item (%) 43.10 31.54 128.77 191.44
Basic EPS for the period after Extraordinary Item (%) 43.13 31.55 128.86 228.16
Diluted EPS for the period after Extraordinary Item (3} 43,10 31.54 128.77 228.08

{@ Refer Note 2




ML SEGMENT REPORTING - CONSOLIDATED

% in Crores

Particulars

1. SEGMENT REVENUE

Viscose Staple Fibre and Wood Pulp

Cement - Grey, White and Allied Products
Sponge Iron *

Chemicals - Caustic Soda and Allied Chemicals
Textiles - Fabric and Yam

Others #

— ¢ S0 O =

{(Less) : Inter Segment Revenue
Total Operating Income

2. SEGMENT RESULTS

Viscose Staple Fibre and Wood Pulp

Cement - Grey, White and Allied Products
Sponge Iron *

Chemicals - Caustic Soda and Allied Chemicals
Textiles - Fabric and Yarn

Others #

T oL O o

Add / (Less):

Interest

Net Unaltocable Income / (Expenditure }
Profit from Ordinary Activities before Tax

3. CAPITAL EMPLOYED

(Segment Assets - Segment Liabilities)

Viscose Staple Fibre and Wood Pulp

Cement - Grey, White and Allicd Products
Sponge Iron *

Chemicals - Caustic Soda and Allied Chemicals
Textiles - Fabric and Yarn

Others #

_ 0 O, oW

Add: Unallocated Cerporate Capital Employed
TOTAL CAPITAL EMPLOYED

TOTAL

TOTAL

TOTAL

Three Months Ended Year Ended
31-03-2011 31-03-2010 31-03-2011 31-03-2010

1,533.17 1,145.77 4,829.59 3,940.18
4,762.03 4,161.46 15,969.13 15,474.96
“ - - 110.77
156.14 120.06 542,34 462.80
104,56 92,24 4189 350,60
0.28 0,22 1.03 0.88
6,556.18 5,519,753 21,761.03 20,370.19
(54.14) (45.40) (175.85) {175.43)
6,502.04 %,474.35 21,585,18 20,194,76
532.05 359.30 1,492.06 1,194,79
863.83 840.48 2,422.18 3,907.67

- - - (43,90)
21.13 16.42 90.41 92.80
4.73 443 17.53 15.4¢6
0.29 043 1.68 3.71
1,422,03 1,221.06 4,023.86 5,170.53

(108.14) (89.76) {405.57) (334.53)
60.82 21.37 234,51 157.03
1,374.71 1,152.67 3,852.80 4,993.01

As on As an
31-03-2011 31-03-2010

2,665.61 2,419.43

16,558.61 14,409.69

439.66 408.58

180,35 175.76

26.19 2472

19,870.42 17,438.18

7,783.82 6,446.23 ||
27,654.24 23,884.41}|-

*  Sponge Iron unil has been sold w.e f, 22-05-2009.
#  Others' segment represents mainly investment subsidiarics.




IV, SEGMENT REPORTING - STANDALONE

T in Croves
Particulars Three Months Ended Year Ended
31-03-2011 31-03-2010 J31-03-2011 31-03-2010
@
1. SEGMENT REVENUE
a  Viscose Staple Fibre 1,328.65 1,044.65 4,169.53 3,574.15
b Cement - Grey, White and Allied Products * - - - 4,220.59
¢ Sponge Iron *¥ - - - 110,77
d  Chemicals - Caustic Soda and Allied Chemicals 156,14 120.06 542.34 492,80
¢ Textiles - Yatn 21.91 15.84 77.80 63.02
TOTAL 1,506.70 1,180.55 4,789.67 8,461,33
(Less) ; Infer Segment Revenue (45.06) (39.65) {143.73) (148.71)
Total Operating Income 1,461.64 1,140.90 4,645.94 8,312.62
2. SEGMENT RESULTS
a  Viscose Staple Tibre 486.86 334,97 1,372,78 1,203.98
b Cement - Grey, White and Allied Products * - - 1,227.97
¢ Sponge Iron ** - - - (43.90] |
d  Chemicals - Caustic Soda and Allied Chemicals 21,13 16.42 90.41 92,80 |
¢ Textiles - Yarn 243 1.76 5,76 4.58
TOTAL 510.42 353.15 1,468.95 2,485.43
Add/ (Less):
Interest (13.34) (11.19) (45.59) (120.39
Net Unallocable Income / (Expenditure ) 30.21 2.29 171.84 135.74 | |
Profit from Ordinary Activities before Tax 527.29 344.25 1,595.20 2,500,78
3. CAPITAL EMPL.OYED As on As on
{Segment Assets - Segment Liabilities) 31-03-2011 31-03-2010
a  Viscose Staple Fibre 1,832.34 1,741.99
b Cement - Grey, White and Allicd Products * - -
¢ Sponge [ron ** " M
d  Chemicals - Caustic Soda and Allicd Chemicals 439.66 408.58 |
¢ Textiles - Yam 23.36 24.69
TOTAL 2,295.36 2,175.26
Add: Unallocated Corporate Capital Employed 6,881.95 6,259.89 |-
TOTAL CAPITAL EMPLOYED 2,177.31 8,435.15

@ Refer Note 2

* Cement Business has been demerged into Samruddhi Cement Limited (a subsidiary of the Company) w.e.f. 01-10-2009.

*% Sponge Iron unit has been sold w.e.f, 22-05-2009.




GRASIM INDUSTRIES LIMITED

1.

2.

NOTES:

a. Pursuant to Clause 41 of the Listing Agreement the Company has opted to publish Consolidated
Fmanolal Results. The Standalone Financial Results are available at the Company’s web31tes, |
viz., www,grasim.com and www. adltvablrla com and on websites of the Stock Exchanges, viz.,
BSE (www. bseindia.com) and NSE (www, nbemdla com). | _

b. The above financial results for the quarter and year ended 31% Maroh 2011 have been reviewed
by the Audit Committee of the Board and -approved by the Board of Directors at their respective
meetings held on 11" May, 2011,

¢. The Financial Results of current year are not comparable with the previous year for the reasons
elaborated in Notes 2 to 5. '

Key numbers of Standalone Financial Results of the Company for the quarter and year ended
31% March, 2011 are as under: | "

¥ in Crores

Year ended
31-03-2010

Particulars Three Months ended.

| 31-03-2011

31-03-2010

31-03-2011

Continued

- Businesses

Discontinued
Businesses

Total

| Income

Total Operating

1,461,64 |

1,140.90

4,645.94

3,981.26

433136

8,312.62 -

Profit from
Ordinary Activities
before Tax

Net Profit from
Ordinary Activities|

| after Tax '

52729 | 34425 159520 | 138847 1,11231 2,500.78 |

39594 | 28935 LI8L71| 98620 769.83

Sponge Iron and Cement Busmesses of the Company were sold/demerged dunng the Flnanclal Year
2009-10, effective from 22™ May, 2009 and 1 October, 2009 tespectively, therefore they ate |
shown as discontinued businesses for the Financial Year ended 31°% March 2010 in the standalone
results. The results for the Financial Yeat ended 31% March, 2011 are comparable with the results of |

the continued businesses for the year ended 3 1% Maxch, 2010 as shown above.

The Consolidated net profit (afief Minority Share) for the year ended 31% March, 2011 is not
Qompafable with previouS*yeaf due to demerger of erstwhile Cement business of the Company to
Samtuddhi Cement Ltd. (SCL) and subsequent amalgamation of SCL with UltraTech Cement Litd,
(UltraTech) w.e.f, I*' July, 2010 and the consequent issue of equity shares by SCL and UltraTech.
The pro-rata earning on these shares has been reduced as minority interest in accounts after

demerger,

UltraTech Cement Middle EFast Investments Limited, a subsidiary of UltraTech, acquired

controlling interest of Star Cement and other associate companies, in a phased manner during the

1,756.03 | |




GRASIM INDUSTRIES LIMITED

year ended 31% March, 2011, The operations of thesé subsidiaries have been consolidated in the |

accounts of the Company in the current year from the respécti-ve. dates of transfer of control.

The Financial Statements of Idea Cellular Limited (Idea), an associate of the Company, for the
quartet/year ended 31 March, 2011 are yet to be adepted by Idea due to certain exceptional
-circumsta’nces; _ _

In the absence of Financial Statements, the Consolidated Financial Statements of Idea for the period
ended 31% December, 2010 duly subjected to limited review by their auditors, have been considered
in the Consolidated Financial Statements of the Company, for the year ended 3 1% March, 2011, and
no effect has been given for the profit/loss of Idea for the quarter ended 31% March, 2011, In the
previous year, the share of profit of Idea eiccount_ed for in the Consolidated Financial Statements of
the Company amounted to ¥ 13.82 Crores for the quarter ended 31% March, 2010, |

The Consolidated Financial results of the company for the quarter and yeai‘ ended 31" March, 2011
are not comparable to the extent as mentioned above. The impact of non inclusion of Idea results for -
the quatter, is not expected to be material consideting the size of the company and trend so far. In
case the Company receives the Consolidated Financial Statements of Idea for the quarter/year
before the Company’s Consolidated F-iqancial Statements are sent to the shareholders for their

" approval, the Company will consider to recast these accounts.

The Board of Directors bf the -Company has, ot 3" May 2011 approved an investment of SEK. 380
Mn. (e'quivalent to T 280 Crores), subject to requifed regulatoty approvals, for acquiring 1/3rd stake
in Aditya Holding AB, Sweden, whlch through it’s wholly owned subsidiary, has rocently acqu1red

100% control in Domsjd Fabrlker AB, Sweden, a leading manufacturer of speciality pulp used in
~ the manufacture of VSE. This move would enable the Company to have assured supply of Pulp,
mcludmg for its VSF expansion projects currently under 1mplement10n

The investment will be made by the Company at the same price at which PT Indo Bharat Rayon,
‘Indonesia and Thai Rayon Public Company Ltd., Thailand has reéentl-y invested in Aditya Holding
During the quarter, the Company has allotted 2,0A89 (15,207 during the year) fully paid up equity |
shares of ¥ ‘1'0 each upon exereise of stock options granted under the Employee Stock Option
Scherme, 2006, |
The Board of Directors has recommended a dividend of ¥ 20 per share aggregating to ¥ 197.06

Crores (ineluding corporate dividend tax).

. Previous periods’ figures Have been regrouped/rearranged wherever necessary to conform to the

current petiods’ classification,




GRASIM INDUSTRIES LIMITED

10, The status of investors' complaints is as under :

Opening - 0, Received - 5, Resolved - 5, Closing — 0

. Statement of Assets and Liabilities as on 31¥ March, 2011:

¥ in Crores

Standalone (Audited) “Consolidated (Audlted)
Particulars As on As on
31-03-2011 | 31-03-2010 | 31-03-2011 | 31-03-2010
SOURCES OF FUNDS -
91,72 91,70 91,72 91,70
Other Share Capital - x 37,73 | 36,26
Employee Stock Optien Qutstanding 9.95 9.51 14.73 14,02
Reserves and Surplus ' 8,032.07 7,044,16 | '14,414.40 12,382.66
Minority Interest = : - - 4,351,39 3,754,84
Loan Funds 813.75 1,037.62 6,782.72 5,599.23 |
Deferred Tax Liabilities (Net) 229.82 | 25216 1 1,961,537 | 2,005,72
1 TOTAL: 9,177.31 8,435.15 | 27,654.26 |  23,884,43
APPLICATION OF FUNDS s
Fixed Agsets 1,642,77 |  1,829.04 15,789.43 14,552.71
Investments 6,910.25 6,324.79 7,918.46 6,675.86 |
Goodwill - 2,419,07 2,007.06
Current Assets: - e | e
| Inventories 421.65 417.24 | 2,722.86 2,183.48 ||
Sundry Debtors 478,70 34501  1,434.63 | 880,28
Cash and Bank Balances . 1465 | 15,92 284,35 . 237,00 ||
Loans and Advances 538,58 386.07 1,437.81 1,237.14 | |
Less: Current [iabilities and - I o A
Provisions: : ,
Current Liabilities 370.87 302.37 3,575.28 | 3,036.96 |
Provisions 458.42 580.55 777.09 . 852.16
Net Current Assets 624.29 281,32 | 1,527.28 648,78
| Miscellaneous Expenses - -1 002 0,02
TOTAL | ~ 917731 8,435.15 | 27,654.26 23,884.43

Place : Mumbai
Date : 11-05-2011

For and on behalf of Boatd of Directors

Adesh Gupta

Managet, Whole-Time Director & CFO

~ GRASIM INDUSTRIES LIMITED
Regd. Office: Birlagram, Nagda 456 331 (M.P.)
An Aditya Birla Group Company

www,grasim.com and www.adityabirla.com
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Press Release - o ) Mumbai, 11 May, 2011

‘GRASIM
GRASIM REPORTS EXCELLENT RESULTS FOR QAFY11

. C-'ohsolidqied Net R.evenue T 6,502 Crs. 19%

Ty

+  Consolidated Net Profit 1% ssCns. i 3%
‘Capex under Implementdtion |
. VSF & Allled Chemicals . T 3,400Crs,
- Cement ' : ¥11,000 Crs.

'Consolldafed Financnal Performcmce'

Grosim Industries Limited; an Aditya Bida Group Company, Todoy announced excellent
results for the 4th quarter ended 31 March 2011 with the highest ever quarterly profit.
The Improved performance from VSF business whose. quarterly sales were the highest
“during the year was o major driver, Cemenf busmess hqs clso reported improved
performance,

, - | X Crores
Quarerended | Twelve monthsended |
| 31,0311 [31.03.10 [%Change| 31.03.11 | 31.03.10 |% Change|
Nei Revenue |- 6502) 5474/ 19| 21,585| 20195 7 N
PBIDT | 1782 15000 19| 5397 6322 (15)
Net Profit (asteported, | 865 654 32| 2285 2759 (18)
- |before extrdordinary lfem) : ‘ _ e :
Adjustment; |
ldeaCellulars [ | a4 - - (14)
Minorty Interest related ol - 182 -1
UltraTech — A .
Comparable Nei Profit . ---865- -640_ 35 2397 _ 2745 (13)

$ Theresults.of Idea Cellular Lid, for Q4FY‘I1 are ye‘r fo be qdop'red by Idea, hence they are not
consolidated and are accordingly adjusted In Q4FY 10 for the purpose of comparison, g

$$ Increase 1n minority inferest due to direct participation of Grasim shareholder In Samruddhl/
UltraTech on cement buslness restructuring, added backin FY11 for comparison,

Dividend -

The Board of Directors of Grasim has recommended a dividend of ¥ 20 per share, The fotal
outflow on account of the d[vidend would be 3197 crores {Including the corporate tax on
dlvidend) :




Production and Sales Volumes:

e - QAFY11 | . Q4FY10 {% Change| FY 2011 | FY 2010 [% Change
“Production - _ : 1 | : -1 : '
 Viscose Staple Flbre MT | 82,932 81,081 | 2 | 305087 | 302,092 | 1|
. Cement (Consollddted)* | Mn. MT, [ 11,07 1024} -~ 8] 37| 87.02| . 7
Wihite Cernent | M.T. 151,476 | 188,893 | 9| 64084 | 514291 | - &
Sales Volumes - A i T ‘
Viscose Staple Fiore | MJd. | - 85650 | 85714 1 305072 | 308481 | ()
Cement {Consolidated)* [ Mn, M.T. wog| w7 7| 89| d7a2| 7|
White Cement - | MT. | 146510 | 142,984 2| 546,661 | 509,054 | 7

¥ tnclud!_ng Star Cemenf V_ofumes

Viscose Staple Fibre (VSF) : 4 | | |
The shortage of cotton continued to drive prices of dll fextile fibres, Including V3F. High
spot pulp prices also contributed to the rise. ' -

_ Production during the quarter stood at 82,932 tons with full capaclty utilzation, Sales .
volume equalled the peak attained in the corresponding quarter. Revenue grew by 27%
dided by better realisations. Input cost-rose sharply with higher prices of pulp, caustic,
sulphur and coal. . : .

The expansion projects af Vilayat, Gujarat {120,000-TPA} and Harihar, Kamataka {36,500
TPA) are on frack. Both thése projects are slated for commissioning in FY13. A total-capex
of ¥ 2,400 crores has been slated for the VSF business comptising of ¥ 2,100 crores on
expansion projects and ¥ 350 crores towards modernization.

The Compdny has, subject to regulatory approval(s), declded to. acquire: 173 stake.in .
Aditya Hoiding AB, Sweden who acquited Domsljo Fabrker AB, Sweden, a leading-
manufacturer of specidity pulp af an enterprise value of Swedish Kroner (SEK) 2.12 Billlon .
. lapprox. 21,570 crores). This will enfall an investment of SEK 380 Mlllion (approx. ¥ 280
crores) and will be funded out of inferndl-accrudls. This will enable the Company to have
an assured supply of pulp-Including for lts aforesaid expansion projects, .

VSE Outlook - S : o IR
Global VSF demand s expected fo grow at 5-6% In both the textlles and non-woven
segments in the long term, ' ' :

However, ;p,rb.fi?fqbili’ry in the s‘horf:ferm will be. governed by the prices of competitive
fiores, Inputs and energy costs, Cotton production in the forthcoming season will be the
key Influencing factor. o '

Chemical Business - '

The Chemicdl business achleved record sales volumes backed by. capacity utilization of
103% cind good demand from the end user industries such as aluminium and paper. ECU
redlizations grew by 13% on a YoY basls, - ' ,

A 182,500 TPA Caustic plant and a 60 MW power plant at Vilayat, mainly for captive use,
Is on the anvil, This will entail an investment of X 772 crores, : :

Cement Subsidiary (UltraTech Cement) _ : |

Demand growth remained subdued during the quarter on account of lower
infrastructure “spending, slowdown in realty sector and non-avallabliity of . rallway
wagons, Cement volumes grew by 7% supported by the acquisifion of Star Cement.

Operating costs spiralled due to the substantlal Increase in input and energy costs,
which were particlly passed on. While Imported coal prices rose by 27% YoY, domestlc
~ coal prices shot up by 30% in March, 2011, The Net profit of UltraTech Cement stood af
T 716 crores, which Included the reversal of income téx provision of the earlier years.




Cement Capex S .

Brc?_wnﬂie'ld expansions aggregating to 9.2 millon TPA af Chhattisgarh and Karnatcka
unifs are expected to be operational from early FY14, Orders have been placed for
major equlpments, : :

A total capex of € 11,000 crores hass been slated for the cement business comprising of
¥ .5,150 crores on expansion projects and 5,850 crores towards augmentation ‘of the
grinding and evacudtion facility, logistics infrasfructure, captive thermal power plant,
modernization etc, - o .

Cement.Ouflook ' . _

The cement Industry Is llkely to grow over 8.5% per annum to sustain the growth in
infrastructure, housing developments and government Initlatives in rural development.
Around 88 million tons of capacity has been added over the last two years resulting In o
surplus scenario, which may last for the next 8 to 10 quarters, The pricing environment
remains challenging due to surplus capacity, Margins may continue fo remain under
pressure, \ - : B : E : '

Stand-alone Financial Performance .

The standalone performance for the quarter has been Impressive. Revenues were highsr
by 28%. Net profit increased by 37%. ' '

_ . _ . - XCrores
‘Quarter ended ~ Twelve months ended
| o {Continued Businesses ~ Like to Like)
o 31.03.17 | 81.08.10 |%Change | 31,03.11_|31.03.10* | % Change|
Net Revenue 1462 | 1,141 | 28 | 44646 | 3,981 17
{PBIDT 583 | 3% | 47 1,817 1,588 14
{Net Profit a - > | | ea '
f(B’e_foré;Nraordinqry ltem) 396 . 289 37 | 1182 _ 986 20

* The reported-results for the year ended 31st March, 2010 are not comparadble as the same Includeresults of
- the Sponge Iron and Cement Businesses of the Company, sald / demerged during the Financlal year 2009~

10, effective from 22nd May, 2009 and Tst Octolser; 2009 respectlvely, Hence, the restated results, éxcluding:
the resulfs of the Sponge iron and Cement Businesses; have been glven forlast year forbeftercomparison,

OQutlook . - _
Strong consumption as well as investment has supported Indic's growth story ¢ver the
jost decade and will continue to do so'in future, Grasim with.its presence In VSF and
cement will iImmensely benefit from both rising consumption as well as Investment..Large
capacity expansions under implementation in both VSF and Cement businesses will
endble the Company to grow at a rapid pace and further consolidate Its leadershilp,

Cautlongry staiement

Statements In this “Press Release™ describing the Company's oblectives, projections, estimates, expectatlons
or predictions may be "forward looking statements” within the meaning of applicable securltles low and
regulations, Actual results could differ materlaly. from those express or implied. Important factors that could
make. a difference to the Compadny’s operatlons Include global and Indian demand supply conditions,
finished: goods prices, feedstock avallabllity and prices, cyclical demand and pricing In"the Company’s
princlpal markets, changes in Government regUlations, tax reglmes, aconomlc developments within Indicr
and the countiles within which.the Company conducts business and other factors such as. Iflgation and
labour negotiations, The Company assumes no-responsibliity to publicly amend, modify or revise any forward
looking sfatement, on the basis of any subsequent development, Information of events, or otherwlise.

- Grasim Industries Limited
Adltya Birla Gentre, 'A' Wing, 2" Eloor, 8. K. Ahlre Marg, Worll, Mumbali - 400 030
Registered Office : P, O. Birlagram, Nagda - 466 331 (M.P.)

__ www.grasim.com & www.adityabirla.com




